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OATH OR AFFIRMATION

I, fq A(’ r é ﬁ é/-/! ;/ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BerkS’ﬁ:Vé’ gndaci Cd—FIY[b/ LLC , as

of / 2,/ 31 </ ! L2000 7/, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Nohf,-"—"’“"

ﬁ =) W

7

BETTY M. GRANT
Notary Public, State of Nevada
Appointment No. 01-6711¢-1

Signature

Nanagine tarper

ol /1] St o

otary Public

This report ** contains (check all applicable boxes):

[] (a) Facing Page.

[] (b) Statement of Financial Condition.

O] (c) Statement of Income (Loss).

[l (d) Statement of Changes in Financial Condition.

L] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(1 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

{h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

1 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

CI () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O3 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

£l (1) An Oath or Affirmation.

] (m) A copy of the SIPC Supplemental Report,

L1 (n) Areport describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

onon

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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/ LH M P Lucas, Horsfall, Murphy & Pindroh, LLP

Certified Public Accountants and Business Advisors

INDEPENDENT AUDITORS' REPORT

To the Members'
Berkshire Bridge Capital, LLC
Las Vegas, Nevada

We have audited the accompanying balance sheet of Berkshire Bridge Capital, LLC (a Nevada Limited
Liability Company) as of December 31, 2007, and the related statements of income, members' equity and
cash flows for the year then ended. These financial statements are the responsibility of the Company's
management. QOur responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Berkshire Bridge Capital, LLC as of December 31, 2007, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The Schedules I-IIl on pages 8-10 are presented for purposes of additional analysis and are not
a required part of the basic financial statements, but as supplementary information required by Rule 17a-
5 of the Securities and Exchange Commission. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole,

Luwcer, HM@(-.Q,Q/ u\/\w\/ﬂij ﬁo"wc{ﬂcq/ (LY

Pasadena, California
February t, 2008



Berkshire Bridge Capital, LLC
BALANCE SHEET
December 31, 2007

ASSETS

CURRENT ASSETS

Cash

Prepaid expenses

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT

Furniture and fixtures

Less: Accumulated depreciation

Property & Equipment, net

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

MEMBERS' EQUITY
Members' Equity

TOTAL MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

$ 104,700
847

105.547

11,348
(9.460)

1.888

————— e,

S__107.435

§___ 107435

107,435

———

5__107.435

The accompanying notes are an integral part of this statement.



Revenue
Consulting
Reimbursed expenses
Other income

Total Revenue

Expenses
Bank service fees
Contributions
Depreciation
Dues and subscriptions
Insurance
Taxes and licenses
Maintenance
Office supplies
Postage
Professional fees
Seminars
Telephene
Travel
Utilities

Total Expenses

Net Income

Berkshire Bridge Capital, LLC
STATEMENT OF INCOME
For Year Ended December 31, 2007

$ 250,579
771
4.672

————

256,022

23

100
1,119
1,054
655
1,840
246
1,697
1,343
114,169
100
5,491
42,533
802

171,172

$_____84.850

The accompanying notes are an integral part of this statement.



Berkshire Bridge Capital, LLC
STATEMENT OF MEMBERS' EQUITY
For the Year Ended December 31, 20607

Balance at December 31, 2006 $ 72,585
Net Income 84,850
Distributions (50.000)
Balance at December 31, 2007 $ 107.435

The accompanying notes are an integral part of this statement.




Berkshire Bridge Capital, LLC
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2007

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income
Adjustments to reconcile net income to
net cash provided by operating activities:
Depreciation
Loss on disposal of assets
Change in:
Account receivable
Prepaid expenses

Net Cash Provided by Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of equipment

Net Cash Used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Members' distributions

Net Cash Used in Financing Activities
NET INCREASE IN CASH DURING THE YEAR

CASH, BEGINNING OF PERIOD

CASH, END OF PERIOD

$

84,850
1,119
644

12,000
(325)

98,288

——————

(1.270)
(1,270)

(50.000)
(50.000)

$

47,018

37.682

e e e

104,700

e ————

The accompanying notes are an integral part of this statement.



Berkshire Bridge Capital, LLC
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activity

Berkshire Bridge Capital, LLC (the Company) is formed under the laws of the State of Nevada.
The Company provides investment banking services. The Company is registered with the
Financial Industry Regulatory Authority (FINRA) and the Securities and Exchange Commission
(SEC). The Company is not authorized to handle securities transactions. All security
transactions go through other broker dealers. The Company does not carry customer accounts.

Revenue Recognition

Consulting income and referral fees are recorded at the time the transaction is executed and the
income can be reasonably be determined. Revenue generated from reimbursed expenses is
recognized when the reimbursable expense has been incurred.

Income Taxes

Berkshire Bridge Capital, LLC is taxed as a partnership under the Internal Revenue Code and a
similar state statute. In lieu of income taxes, the members of the LLC are taxed on their
proportionate share of the LLC's taxable income. Therefore, no provision or liability for Federal

or state income taxes related to the LLC is included in these financial statements.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation. Depreciation of
property and equipment for financial statement purposes is calculated using the straight-line
method over the estimated useful lives of the assets, ranging from 5 to 7 years. Depreciation
expense for the year ended December 31, 2007 was $1,119.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect: reported amounts
of the assets and liabilities; disclosure of contingent assets and liabilities at the date of the
financial statements; and revenues and expenses during the reporting period. Actual results may
differ from these estimates.

Concentration of Credit Risk

For the year ended December 31, 2007, 100% of the Company's revenue are earned from four
customers.



Berkshire Bridge Capital, LLI.C
NOTES TO FINANCIAL STATEMENTS (Continued)

NET CAPITAL REQUIREMENT

As a registered broker-dealer, the Company is subject to the SEC's Uniform Net Capital Rule
which requires that Net Capital, as defined, shall be at least the greater of $5,000 or one-fifteenth
of aggregate indebtedness, as defined. Net capital and aggregate indebtedness change from day
to day, and as of December 31, 2007, the Company had net capital, as defined, of $104,700,
which exceeded the statutory requirement of $5,000 by $99,700.



Berkshire Bridge Capital, LLC
Schedule I - Computation of
Net Capital Under Rule 15¢3-1
December 31, 2007

Net Capital
Members' Equity $ 107,435
Total members' equity qualified for
net capital 107,435

Total capital and allowable subordinated

borrowings 107.435
Deductions and/or charges:
Nonallowable assets:

Prepaid expenses 847
Furniture and fixtures 1,888
Net Capital § 104,700

Computation of net capital requirement:

Minimum net capital required 3 5,000
Excess net capital $ 99.700
Excess net capital at 1,000% $ 104,700
Percentage of aggregate indebtedness __- Yo

The audited net capital computation under Rule 15¢3-1 is in agreement with unaudited net capital
computation numbers in Part 1A, SEC Rule 17a-5(d}(4).

See Independent Auditors' Report



Berkshire Bridge Capital, LLC
Schedule II - Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2007

A computation of reserve requirements is not applicable to Berkshire Bridge Capital, LLC, as the
Company qualifies for exemption under Rule 15¢3-3(k)}(2)(i).

See Independent Auditors’ Report



Berkshire Bridge Capital, LLC
Schedule III - Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
As of December 31, 2007

Information relating to possession or control requirements is not applicable to Berkshire Bridge
Capital, LLC, as the Company qualifies for exemption under Rule 15¢3-3(k)(2)(1).

See Independent Auditors’ Report
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John W. Tracey, C.P.A.

Glenn A. Wallmask, C.TA.

* retired

INDEPENDENT AUDITORS' REPORT ON INTERNAL ACCOUNTING
CONTROL REQUIRED BY S E.C. RULE 17A-5

To the Members'
Berkshire Bridge Capital, LLC
Las Vegas, Nevada

In planning and performing our audit of the financial statements and supplemental schedules of Berkshire
Bridge Capital, LLC (the Company), for the year ended December 31, 2007, we considered its internai
control, including control activities for safeguarding securities, in order to determine our auditing
procedures for the purpose of expressing our opinion on the consolidated financial statements and not to
provide assurance on internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including tests of such practices and
procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and
for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company does
not carry securities accounts for customers or perform custodial functions relating to customer securities,
we did not review the practices and procedures followed by the Company in any of the following;

1. Making quarterly securities examinations, counts, verifications, and comparisons
2. Recordation of differences required by rule 17a-13
3. Complying with the requirements for prompt payment for securities under Section 8 of Federal

Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining a system of internal
accounting control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to access the expected benefits
and related costs of control procedures and of the practices and procedures referred to in the preceding
paragraph and to access whether those practices and procedures can be expected to achieve the
Commission's above-mentioned objectives. The objectives of a system and the practices and procedures
are to provide management with reasonable, but not absolute, assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition, and the
transactions are executed in accordance with management's authorization and recorded properly to permit
the preparation of financial statements in accordance with generally accepted accounting principles.
Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

100 East Corson Street, Suite 200, Pasadena, CA 91103.3841, Telephone 626.744.5100 Facsimile 626.744.5] 10
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To the Members'
Berkshire Bridge Capital, LLC
Page 2 : :

Because of inherent limitations in internal control or the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknesses under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or operation of the specific internal
control components does not reduce to a relatively low level the risk that error or fraud in amounts that
would be material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions.
However, we noted no matters involving internal control, including control activities for safeguarding
securities, that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company's practices and procedures
were adequate at December 31, 2007, to meet the SEC's objectives.

This report is intended solely for the use of management and the Securities and Exchange Commission
and is not intended to be and should not be used by anyone other than these specified parties.

e, Ha/)/aﬁ,@/ W\bt/\/]% K\P'M/IC/MQ\/ (LY

Pasadena, California
February 1, 2008
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